FOR SALE

SALE & LEASEBACK INVESTMENT OPPORTUNITY — OIRO £405,000

Killane Mill, Ballaugh, Isle of Man, IM7 5BB

COMMERCIAL
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e Detached 3 double bedroom house with quadruple garage on good size plot of land.
e  Beautiful views looking out to sea.
e  Historical detached former mill dating back to c.1504.

e  Planning in principle for the erection of a replacement dwelling in 2010, which has
since elapsed.

* |nneed of refurbishment / modernisation.

e Quoting price based on a estimated house price of £495,000, minus £90,000 (5 years
rent up-front at £1,500 per calendar month).
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DESCRIPTION

Historical detached former mill dating back to
c.1868. Various alterations and extensions have
been added over the years, along with a sea
defence in ¢.1991. Planning in principle for the
erection of a replacement dwelling in 2010,
which has since elapsed.

Good size plot of land that has Killane River
meandering through, with beautiful views
looking out to sea. Shared long driveway from
the main road and a public footpath to the right
of the gated entrance leading down to the beach.

Property has 3 double bedrooms at lower ground
floor level with a jack and jill bathroom. The
ground floor houses a large lounge which opens
out into a secluded BBQ patio, kitchen with aga
cooker / hot water & oil central heating system,
dining area, porch, family size bathroom, study,
utility room, art studio and quadruple garage
which houses the oil tank with potential for attic
conversion / extension above subject to planning
and building control approval. Due to the
location of the property it is connected to a
septic tank, as opposed to mains.

Property is in need of refurbishment /
modernisation.
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TENURE

Proposal for a sale and leaseback in order for the
existing owners to remain in occupation for the
remainder of their lives.

LEGAL FEES
Each party to pay their own legal fees.

VIEWING
Strictly by appointment through Black Grace
Cowley as sole agents.
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Ben Quayle

Commercial Director

01624 645550 (option 3)
ben@blackgracecowley.com

COMMERCI

Black Grace Cowley Limited

Details of Black Grace Cowley can be viewed on our website blackgracecowley.com

This document is for general informative purposes only. The information in it is believed to be correct, but no express or implied representation or warranty is made by Black Grace Cowley as to its accuracy or
completeness, and the opinions in it constitute our judgement as of this date but are subject to change. Reliance should not be placed upon the information, forecasts and opinions set out herein for the purpose of
any particular transaction, and no responsibility or liability, whether in negligence or otherwise, is accepted by Black Grace Cowley or by any of its directors, officers, employees, agents or representatives for any
direct, indirect or consequential loss or damage which may result from any such reliance or other use thereof. All rights reserved. No part of this publication may be transmitted or reproduced in any material form
by any means, electronic, recording, mechanical, photocopying or otherwise, or stored in any information storage or retrieval system of any nature, without the prior written permission of the copyright holder, except

in accordance with the provisions of the Copyright Designs and Patents Act 1988. Warning: the doing of an unauthorised act in relation to a copyright work may result in both a civil claim for damages and criminal
prosecution.

blackgracecowley.com



mailto:ben@blackgracecowley.com

KILLANE MILL, FILLANE, BALLAUGH
TOTAL AFPROX FLOOH AREA 2651 SOFT. (29625Q.M

- — — — S0 B SN T Oasy 1 T B Pl Lo Pere. S eeIaNTIeTS
OO 10 el 10 WO iy B e b ey e,
' Spnes Lrdy and vhouc] De Laed s wch by mvy
"~ b - 31
BATHROOM _;::.;:: on ciec and ro cuserton
25T ™
. [aBmx21m BEDROOM 3
ey 1298
= SEDROOM 2 3.7m x 2.9m
i 133 x 122
- 40mx37m

BEDROOM 1
1710 x 148
54m x 45m

BASEMENT LEVEL

ENCLOSED PATIO
29 x 131
£.9m x 4.0m

DINING ROOM
154 x 47
A7mx4dm

Limx16m

| g | ———
Woaw i A UTILITY ROOM ENTRANCE vesTRALR
4.4mx 2.4m 3.2m x2.3m 311(5?:::" WALL
INTEGRAL GARAGE INTEGRAL GARAGE
243 max x 212 52;'::;7;"
7.4m max x 6.5m .
- o — -

blackgracecowley.com




