FOR SALE / TO LET

Popular Retail Business (Guide Price £150k) with Leaseback (Quoting Rent £35,000 per annum)

Investment Property for Sale - 2,619 sq. ft — (Guide Price £450k reflect a Gross Yield of 7.78%).

60 Duke Street, Douglas, Isle of Man, IM1 2AZ

e  Well established / popular bakery on the main thoroughfare of Douglas City Centre for sale at
£150k.

e  Leaseback of prime located property upon completion of the business sale at £35,000
per annum.

* |Investment property for sale upon completion of the business sale and leaseback at
£450,000, reflecting a gross yield of 7.78%.

e  Glass fronted shop with potential to convert upper floors to apartments under the
Town & Country Planning (Change of Use) (Development) (No.2) Order 019 (As
Amended)
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DESCRIPTION

Three storey masonry building with ground floor
shop and upper floor storage with potential to
convert to apartments.

LOCATION

Duke Street forms part of the pedestrianised town
centre area which leads directly into Strand Street.
No. 60 can be found directly opposite the second
entrance of Marks & Spencer on the left hand side

STEP 1
e Business Sale of Pat A Cake Bakery - £150k.

STEP 2
e Lease from Pat A Cake Bakery to Vendor at
£35k per annum

STEP 3
e Sale of Investment Property at £450k,
reflecting a gross yield of 7.78%.

RATES
Douglas City Council: £2,128.27 (2026 / 2026)
Treasury: £2,672.80
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Black Grace Cowley Limited
Details of Black Grace Cowley can be viewed on our website blackgracecowley.com
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LEASE TERMS/REPAIRING OBLIGATIONS
A new lease is available on effective FRI terms.
Tenant to pay rates, insurance, utilities and
service charge.

RENT REVIEWS

Standard three yearly upward only rent reviews.

SERVICES
Mains services are installed.

TENURE

Leasehold upon completion of the sale of the
business. Freehold upon completion of the
investment sale.

LEGAL FEES
Each party to pay their own legal fees.

VIEWING
Strictly by appointment through Black Grace
Cowley.

This document is for general informative purposes only. The information in it is believed to be correct, but no express or implied representation or warranty is made by Black Grace Cowley as to its accuracy or
completeness, and the opinions in it constitute our judgement as of this date but are subject to change. Reliance should not be placed upon the information, forecasts and opinions set out herein for the purpose of
any particular transaction, and no responsibility or liability, whether in negligence or otherwise, is accepted by Blak Grace Cowley Limited or by any of its directors, officers, employees, agents or representatives for
any direct, indirect or consequential loss or damage which may result from any such reliance or other use thereof. All rights reserved. No part of this publication may be transmitted or reproduced in any material
form by any means, electronic, recording, mechanical, photocopying or otherwise, or stored in any information storage or retrieval system of any nature, without the prior written permission of the copyright holder,
except in accordance with the provisions of the Copyright Designs and Patents Act 1988. Warning: the doing of an unauthorised act in relation to a copyright work may result in both a civil claim for damages and
criminal prosecution.
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